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(Amounts of less than one million yen are truncated.)
1. Consolidated Financial Results for the Six Months Ended September 30, 2024 (April 1, 2024 to
September 30, 2024)

(1) Consolidated Operating Results (% indicates changes from the previous corresponding period.)

Net income
Revenues Operating income Ordinary income attributable to
owners of the parent
Six months ended Million yen % |  Million yen % | Million yen % |  Million yen %
September 30, 2024 298,417 9.8 24,176 282 34,764 352 25,595  43.0
September 30, 2023 271,798 18.8 18,862 8.6 25,722 16.7 17,894 14.8

(Note) Comprehensive income: Six months ended September 30, 2024: ¥34,572 million [(1.4)%]
Six months ended September 30, 2023: ¥35,059 million [(7.3)%]

Net income Diluted net income
per share per share
Six months ended Yen Yen
September 30, 2024 96.89 —
September 30, 2023 73.80 —

(Note) The Company enacted a five-for-one stock split of its common stock with an effective date of April 1,
2024. “Net income per share” is calculated on the assumption that the stock split was implemented at the
beginning of the previous fiscal year.

(2) Consolidated Financial Position

Total assets Net assets Equity ratio
Million yen Million yen %
As of September 30, 2024 3,629,941 399,465 10.3
As of March 31, 2024 3,363,336 329,800 9.2

(Reference) Equity: As of September 30, 2024: ¥375,277 million
As of March 31, 2024: ¥308,905 million

2. Dividends
Annual dividends per share
1Q end 2Q end 3Q end Year-end Total

Yen Yen Yen Yen Yen
Fiscal year ended March 31, 2024 — 83.00 — 109.00 192.00
Fiscal year ending March 31, 2025 - 20.00
Fiscal year ending March 31, 2025 _ 20.00 40.00
(Forecast)




(Note) Revision to the dividend forecast announced most recently: No

Although the Company enacted a five-for-one stock split of its common stock with an effective date of
April 1, 2024, “Fiscal year ended March 31, 2024” represent the actual dividend payments before the stock
split.

3. Consolidated Financial Results Forecast for the Fiscal Year Ending March 31, 2025 (April 1, 2024 to

March 31, 2025)
(% indicates changes from the previous corresponding period.)
Net income Net income
Operating income Ordinary income attributable to or share
owners of the parent P
Million yen % | Million yen % | Million yen % Yen
Full year 47,000 19.0 55,000 8.1 38,000 7.9 139.34

(Note) Revision to the financial results forecast announced most recently: No

* Notes:

(1) Significant changes in the scope of consolidation during the period: Yes

New: One company Name: ML Power Company, Limited

(2) Accounting policies adopted specially for the preparation of semi-annual consolidated financial statements:
No

(3) Changes in accounting policies, changes in accounting estimates and retrospective restatement

1) Changes in accounting policies due to the revision of accounting standards: Yes
2) Changes in accounting policies other than 1) above: No

3) Changes in accounting estimates: No

4) Retrospective restatement: No

(4) Total number of shares outstanding (common stock)

1) Total number of shares outstanding at the end of the period (including treasury stock):
September 30, 2024: 282,666,300 shares
March 31, 2024: 245,020,000 shares
2) Total number of treasury stock at the end of the period:
September 30, 2024: 2,762,645 shares
March 31, 2024: 1,905,905 shares
3) Average number of shares during the period:
Six months ended September 30, 2024: 264,171,464 shares
Six months ended September 30, 2023: 242,465,701 shares
(Note) The Company enacted a five-for-one stock split of its common stock with an effective date of April 1,
2024. “Total number of shares outstanding at the end of the period (including treasury stock)”, “Total
number of treasury stock at the end of the period” and “Average number of shares during the period”
are calculated on the assumption that the stock split was implemented at the beginning of the previous
fiscal year.
“Total number of treasury stock at the end of the period” includes the number of the Company's
shares held by the Company’s Board Benefit Trust (September 30, 2024: 2,755,500 shares, March 31,
2024: 1,899,500 shares). In addition, the number of treasury stock deducted in the calculation of
Average number of shares during the period includes the number of the Company's shares held by
Board Benefit Trust (Six months ended September 30, 2024: 2,442,020 shares, Six months ended
September 30, 2023: 2,549,549 shares) .



* Semi-annual financial results reports are exempt from review conducted by certified public accountants or an

audit firm.

* Explanation on the proper use of financial results forecast and other notes
(Note on forward-looking statements)
The earnings forecasts and other forward-looking statements herein are based on information that is available
and certain assumptions deemed reasonable as of the date of publication of this document. The Company does
not guarantee that such forecasts will be achieved. Actual results may differ significantly from these forecasts

due to a wide range of factors.

(Method to acquire supplementary briefing material on quarterly financial results)
Supplementary briefing material on semi-annual financial results will be presented on the Company’s website

(in Japanese) on November 6, 2024.



