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1. Consolidated Financial Results for Fiscal Year Ended March 31, 2024 (April 1, 2023 to March 31, 2024) 

(1) Consolidated Operating Results                                              (Percentages indicate year-on-year changes) 

 Revenues Operating Income Ordinary Income 
Net Income Attributable 

to Owners of the Parent 

 Million yen % Million yen % Million yen % Million yen % 

FY2023 656,127 23.9 39,511 24.4 50,897 26.9 35,220 24.0 

FY2022 529,700 (4.5) 31,756 77.5 40,110 99.9 28,398 90.6 

(Note) Comprehensive income: FY2023 ¥56,706 million [11.4%]; FY2022 ¥50,905 million [102.7%] 

 

 
Net Income  
per Share 

Diluted Net Income 

per Share 

Net Income / Equity* 

(ROE) 

Ordinary Income /  

Total Assets 

Operating Income /  

Revenues 

 Yen Yen % % % 

FY2023 145.07 － 12.3 1.6 6.0 

FY2022 117.35 － 11.8 1.4 6.0 

*Equity is the aggregate of capital stock, capital surplus, and retained earnings minus treasury stock. 

(Reference) Equity in earnings of affiliates: FY2023: ¥10,482 million; FY2022: ¥9,718 million 

(Note) The Company enacted a five-for-one stock split of its common stock with an effective date of April 1, 2024. “Net Income per 

Share” is calculated on the assumption that the stock split was implemented at the beginning of the previous fiscal year. 

 
(2) Consolidated Financial Position 

 Total Assets Net Assets Equity Ratio Net Assets per Share 

 Million yen Million yen % Yen 

March 31, 2024 3,363,336 329,800 9.2 1,270.62 

March 31, 2023 2,954,634 275,834 8.9 1.085.55 

(Reference) Equity: March 31, 2024: ¥308,905 million; March 31, 2023: ¥262,762 million 

(Note) The Company enacted a five-for-one stock split of its common stock with an effective date of April 1, 2024. “Net Assets per 

Share” is calculated on the assumption that the stock split was implemented at the beginning of the previous fiscal year. 

 

(3) Consolidated Cash Flows 

 Cash Flows from  
Operating Activities 

Cash Flows from  

Investing Activities 

Cash Flows from  

Financing Activities 

Cash and Cash Equivalents 

at end of period 

 Million yen Million yen Million yen Million yen 

FY2023 (192,205) (51,969) 266,524 56,194 

FY2022 (117,816) (17,111) 143,518 33,453 

 

2. Dividends 

 

Dividend per Share Total 
Dividends 

payout 

Dividend 
payout ratio 

(consolidated) 

Dividends on 
net assets 

(consolidated) 
1Q end 2Q end 3Q end Year-end Total 

 Yen Yen Yen Yen Yen Million yen % % 

FY2022 － 65.00 － 82.00 147.00 7,203 25.1 3.0 

FY2023 － 83.00 － 109.00 192.00 9,408 26.5 3.3 

Forecast for FY2024 － 20.00 － 20.00 40.00  28.7  



(Note) Although the Company enacted a five-for-one stock split of its common stock with an effective date of April 1, 2024, “FY2022” 

and “FY2023” represent the actual dividend payments before the stock split. 

In addition, as announced today under “Notice Concerning Plans for Issuance of New Shares through Third-Party Allotment, and 

Change in Major Shareholders and Other Affiliates,” the Company plan to issue new shares. 

“Forecast for FY2024” take into account the impact of the stock split and issuance of new shares. 
 

3. Consolidated Financial Results Forecast for the Fiscal Year Ending March 31, 2025  

(April 1, 2024 to March 31, 2025) 

 Operating Income Ordinary Income 
Net Income Attributable 

to Owners of the Parent 
Net Income per Share 

 Million yen % Million yen % Million yen % Yen 

FY2024 47,000 19.0 55,000 8.1 38,000 7.9 139.34 

(Note) The Company enacted a five-for-one stock split of its common stock with an effective date of April 1, 2024. 

In addition, as announced today under “Notice Concerning Plans for Issuance of New Shares through Third-Party Allotment, and 

Change in Major Shareholders and Other Affiliates,” the Company plan to issue new shares. 

“Net Income per Share” take into account the impact of the stock split and issuance of new shares. 

 

* Notes: 

(1) Changes in significant subsidiaries during the period under review (changes in specified subsidiaries resulting in 

changes in scope of consolidation): No 

(2) Changes in accounting policies, changes in accounting estimates and retrospective restatement 

1) Changes in accounting policies due to the revision of accounting standards: No 

2) Changes in accounting policies other than 1) above: No 

3) Changes in accounting estimates: No 

4) Retrospective restatement: No 

(3) Shares outstanding (ordinary shares) 

 March 31, 2023 March 31, 2024 

1) Number of shares outstanding (including treasury stock) 245,020,000 245,020,000 

2) Number of shares held in treasury 2,966,495 1,905,905 
   

 FY2022 FY2023 

3) Average number of shares outstanding during the period 242,000,731 242,790,354 

(Note) The Company enacted a five-for-one stock split of its common stock with an effective date of April 1, 2024. “Number of shares 

outstanding (including treasury stock)”, “Number of shares held in treasury” and “Average number of shares outstanding during 

the period” are calculated on the assumption that the stock split was implemented at the beginning of the previous fiscal year. 

“Number of shares held in treasury” includes the number of the Company's shares held by the Company’s Board Benefit Trust 

(March 31, 2024: 1,899,500 shares, March 31, 2023: 2,962,000shares). In addition, the number of treasury stock deducted in the 

calculation of “Average number of shares outstanding during the period” includes the number of the Company's shares held by 

Board Benefit Trust (FY2023: 2,224,525 shares, FY2022: 3,014,774 shares). 
 

Reference: Non-Consolidated Financial Summary 

1. Non-Consolidated Performance for Fiscal Year 2023 (April 1, 2023 to March 31, 2024) 

(1) Non-Consolidated Operating Results                                          (percentages indicate year-on-year changes) 

 Revenues Operating Income Ordinary Income Net Income 

 Million yen % Million yen % Million yen % Million yen % 

FY2023 280,962 5.7 14,776 9.9 24,565 27.4 18,224 31.6 

FY2022 265,913 2.4 13,440 － 19,286 143.5 13,845 － 

 

 
Net Income  
per Share 

Diluted Net Income per 

Share 

 Yen Yen 

FY2023 75.06 － 

FY2022 57.21 － 

(Note) The Company enacted a five-for-one stock split of its common stock with an effective date of April 1, 2024. “Net Income per 

Share” is calculated on the assumption that the stock split was implemented at the beginning of the previous fiscal year. 

 
(2) Non-Consolidated Financial Position 

 Total Assets Net Assets Equity Ratio Net Assets per Share 

 Million yen Million yen %  yen 

March 31, 2024 2,713,737 162,211 6.0 667.22 

March 31, 2023 2,468,870 148,483 6.0 613.43 

Reference: Equity: March 31, 2024: ¥162,211 million; March 31, 2023: ¥148,483 million 

(Note) The Company enacted a five-for-one stock split of its common stock with an effective date of April 1, 2024. “Net Assets per 

Share” is calculated on the assumption that the stock split was implemented at the beginning of the previous fiscal year. 

 

  



* Presentation regarding the implementation status of review procedures 

These financial results are unaudited by certificated public accountants or audit firms. 

* Explanation on the proper use of financial results forecast and other notes 

(Note on forward-looking statements) 

The earnings forecasts and other forward-looking statements herein are based on information that is available 

and certain assumptions deemed reasonable as of the date of publication of this document. The Company does 

not guarantee that such forecasts will be achieved. Actual results may differ significantly from these forecasts 

due to a wide range of factors. 

(Method to acquire supplementary briefing material on financial results) 

Supplementary briefing material on financial results will be presented on the Company’s website on May 14, 2024. 


